
Unveiling the Bitter Truth: "Too Black to
Succeed: The Finsac Experience"
In the annals of Jamaica's economic history, the acronym Finsac looms
large, casting a dark shadow that still lingers over the Black community
today. "Too Black to Succeed: The Finsac Experience" is a groundbreaking
and meticulously researched book that delves deep into the devastating
impact of the government's financial sector adjustment program on Black-
owned businesses and communities.

The Genesis of Finsac

In the early 1990s, Jamaica faced a severe financial crisis characterized by
high inflation, a depreciating currency, and a large fiscal deficit. The
government, under pressure from international creditors, implemented a
series of austerity measures, including the establishment of the Financial
Sector Adjustment Company (Finsac) in 1993.
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Finsac's mandate was to intervene in failing financial institutions, primarily
commercial banks and building societies. However, the program was
heavily criticized for its disproportionate impact on Black-owned financial
institutions, which accounted for a majority of the institutions taken over by
Finsac.

The Racial Bias

The book presents compelling evidence of the racial bias that permeated
the Finsac process. The author, Professor Anthony Gifford, argues that
Black-owned financial institutions were targeted for intervention based on
stereotypes about their financial prudence and management capabilities.

Furthermore, the book highlights the lack of due process and transparency
in the Finsac intervention process. Many Black-owned financial institutions
were taken over without adequate justification or opportunity to defend
themselves.

The Devastating Impact

"Too Black to Succeed" vividly portrays the devastating impact of the
Finsac intervention on Black-owned businesses and communities. The
closure of Black-owned financial institutions led to a loss of capital, reduced
access to credit, and the collapse of many Black-owned businesses.

The book also explores the social and psychological consequences of the
Finsac experience for Black Jamaicans. The loss of economic power and
the perception of discrimination created a deep sense of alienation and
mistrust.

Lessons for the Future



Beyond its historical significance, "Too Black to Succeed" offers valuable
lessons for the future. The book emphasizes the need for policies that
promote economic inclusion and reduce racial disparities in access to
financial services.

It also calls for greater transparency and accountability in financial sector
regulation to prevent the recurrence of discriminatory practices.

A Call to Action

Through its rigorous research and compelling narrative, "Too Black to
Succeed" challenges us to confront the racial injustices that continue to
plague our societies. The book serves as a powerful reminder that the fight
for economic justice is an ongoing struggle that requires vigilance and
collective action.

If you are interested in understanding the profound impact of structural
racism on the Black community, "Too Black to Succeed" is an essential
read. It provides a valuable historical perspective and offers insights that
are critical for shaping a more just and equitable future.

Free Download your copy of "Too Black to Succeed" today and join the
movement to dismantle racial barriers and create a society where everyone
has an equal opportunity to succeed.
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